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STOCK EXCHANGE ANNOUNCEMENT

NORTH PEASE CREEK DRILLING PROGRAM

An extensive reverse-circulation (RC) drilling program will commence this week on the Company’s
(BCD) 100%-owned North Pease Creek tenements which extend from approximately 3.5 km to 5.5
km north west of the Beaconsfield Mine.

The aim of the program is to test the first 800 metres of strike length of the prospective Mine Sequence
rocks for analogues of the Beaconsfield Mine’s Tasmania Reef. The limited drilling carried out by
BCD to date has: -

(1) established that the prospective Mine Sequence rocks are present and concealed under between 30
metres and 65 metres of Tertiary and/or Permian cover in the area to be drilled in this RC program
(which clearly prevented any historic exploration); and

(2) encountered encouragingly anomalous gold and arsenic values (up to 3.8 g/t gold over 1.0 metre).

Up to 20 RC holes to a depth of 200 metres will be drilled in the program.
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